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Safe Harbor Statement

This documentcontainsforward-lookingstatementsthat involvesignificantrisks and
uncertainties,includingthosediscussedbelowanddescribedmorefullyin ourannualreport
onForm10-K andquarterlyreportsonForm10-Q asfiledwiththeSecuritiesandExchange
Commission. Thesestatementsaremadeasa verbalandwrittenpresentation. Theyreflect
our currentexpectationsconcerningfutureevents,andthusour actualresultscoulddiffer
materiallyfromthoseanticipatedin theseforward-lookingstatementsas a resultof many
factors. Thesefactorsincludeourabilityto achieveandmaintainprofitability,theextentto
whichwecollaboratewiththirdpartiesondrugdiscoveryanddevelopmentactivities,theability
of our collaboratorsand of AVI BioPharmato meetdrugdevelopmentobjectivestied to
milestonesand royaltiesand our abilityto attractand retainexperiencedscientistsand
management. Weundertakeno dutyandhaveno intentionto updateanyforward-looking
statementtoreflectnewfactsthatcometolight.


